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PUBLIC DEBT RISING AT ALL LEVELS 





discussed and greatly deplored section of all public 

debt. Perhaps this is as it should be, for it is by 
far the largest section and apparently the one most difficult 
to control. In October of this year it stood at $280. 1 bil- 
lion, which means that each family’s share of it amounted 
to $5, 860. The chart at the right will show you the course 
that Federal debt per family has followed since 1850. Re- 
member that this is not total Federal debt. The total of 
$280 billion is an alltime high. Even during World War 
Il, Federal debt did not rise as high as it is today. 


T HE Federal public debt is by far the most widely 


As bad as the Federal debt is, it is by no means the 
entire public indebtedness. There is also State debt and 
local debt. At the State level the picture is one of wide 
variance. At the end of 1954, the State debt level per fam- 
ily ranged from $5.00 in Wisconsin to a high of $1, 164 in 
Delaware. In contrast with 1953, 25 States showed a higher 
level in 1954, while 17 reported a lower level, and 6 showed 
no change. 








The State debt level per family is shown by the map on 
page 492. 


At the local level, results are also mixedand varied, as 
can be seen on the charts of local per-family debt in 90 
principal cities on the following pages. Of these 90 cities, 
public debt per family is now at an alltime high in 14, and 
in a steady rise in 38. On the brighter side, 27 of these 
cities show a steadily de- 
clining trend. In theother . 
11 cities, public debt per 3/1 
family has done nothing 5 
startling in recent years. ic 
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